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Why keep farm records?
Make better 

business 
decisions 

Filing taxes

Apply for grants, 
loans and 
insurance

Evaluate business 
performance
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Types of farm business records

Production Market

Operational Labor
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Answer these questions:

▪ When 

▪ Where 

▪ What

▪ How much? enses

Sales
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What records does FSA need?
Example: Non-insured Crop Disaster Assistance Program 
▪ Acreage and production records for a minimum of 4 

crop years 
▪ What crops are grown? How much of each? Where?

→ FSA uses this to calculate “approved yield” = the 
average of the actual production history for the last 4-10 
years
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More specifically:
Example: Non-insured Crop Disaster Assistance Program

▪ Name of the crop (example: Lettuce)
▪ Type and variety (example: Butter lettuce, Boston Bibb)
▪ Location and acreage of the crop (example: field, sub-field, etc.)
▪ Share of the crop and the names of other producers with an interest in 

the crop
▪ Type of practices used to grow the crop (example: irrigated or non-irrigated, 

organic, IPM, etc.)
▪ Date the crop was planted in each field 
▪ Intended use of the commodity (example: fresh, processed, etc.)
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Production
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Bed 1 Bed 2 Bed 3 Bed 4

Broccoli - 
Belstar Broccoli - 

De Cicco
Broccoli - 
De Cicco

Broccoli - 
Belstar

North

Front S
treet

Fire hydrant
House

Farm 
Shed
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What records does FSA need?
Example: Non-insured Crop Disaster Assistance Program:
▪ The natural disaster occurrence date
▪ Last planting date
▪ Date of damage or loss of production
▪ Normal harvest date 
▪ Evidence of production
▪ Was crop marketable, unmarketable, salvaged or used 

differently than intended?
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Market Operational
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Answer these questions:

▪ When did this income or expense happen? [DATE]

▪ Where did it come from? [COMPANY/BUYER NAME]

▪ What is the sale or expense for? [PRODUCT]

▪ How much? [PRICE]
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Let’s talk 
about 
receipts

Important: Add notes to receipts as soon as 
you buy the items! 
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Calculate Net Income

Total Income - Total Expenses = Net Income
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What are we leaving out? 
▪ Labor (yours and others)
▪ Taxes
▪ Mortgage payments
▪ Loan payments
▪ Assets
▪ Depreciation value of large equipment
▪ Utilities
▪ Professional services (tax prep, car/motor repairs, etc.)
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Closing thoughts
1. Do what works for you! 

-Paper or digital? Mix of both?
-Customize your template; refine it each year. 

2. Keep records organized
3. Develop a frequent record-keeping habit
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More financial management resources
▪ Extension web resource:  

https://extension.umn.edu/business/managing-farm-business

▪ Course: Urban Farm Business Management 
Course, Central Lakes College. Contact: Narayan Dhakal, 
narayan.dhakal@clcmn.edu. 
www.agcentric.org/urban-agriculture-farm-business-management/ 

▪ A Beginning Farmer Workbook, 
Purdue University Extension. Free download. Google: 
“Beginning farmer Workbook Purdue”

▪ Download templates Crop 
Production, Income and Expenses 
z.umn.edu/farm-recordkeeping-templates

https://extension.umn.edu/business/managing-farm-business
mailto:narayan.dhakal@clcmn.edu
http://www.agcentric.org/urban-agriculture-farm-business-management/
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1. Emergency Relief Program 2022, Noninsured Crop Disaster Assistance 
Program, Farm Storage Facility Loan, and Farm Ownership Loans.

https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/emergency-relief-program/pdfs/fsa_erp_2022_track_2_factsheet.pdf
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/noninsured_crop_disaster_assistance_program-nap-fact_sheet.pdf
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/noninsured_crop_disaster_assistance_program-nap-fact_sheet.pdf
https://fsa.usda.gov/programs-and-services/price-support/facility-loans/farm-storage/index
https://fsa.usda.gov/programs-and-services/farm-loan-programs/farm-ownership-loans/index

